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Total regional






Employment (FTE) 64.8

Sydney and Spend ($m) 8.2

surrounds
Gross output ($m) 8.7
Labour income ($m) 1.2
Gross operating surplus ($m) 3.6
Value added ($m) 4.8
Employment (FTE) 24.0

Total regional Spend ($m) 52.3

economic

contribution Gross output ($m) 68.3

from seafood Labour income ($m) 10.1

supply

(excluding Gross operating surplus ($m) 24.9

Sydney) Value added ($m) 35.0
Employment (FTE) 187.2

Note: total may not equal to sum due to rounding

From the table above, it can be seen that seafood supply to SFM contributes $35.0 million in value added
and approximately 187 full-time equivalent (FTE) jobs in the regional economy.



Figure 2.1: Share of purchases from SFM by location, 2015-16

By value ($m) By volume (tonnes)

Source: SFM sales data

While regional NSW only accounts for a small proportion of total purchases from SFM, it is likely that SFM
plays a strategically important role in diversification of supply when stocks or variety are low. Within
regional NSW, South Coast and Hunter account for the majority of seafood purchases by regional NSW,
accounting for 84% by value (58% and 26% respectively) and 88% by volume (70% and 18% respectively)
of purchases. This is likely to reflect proximity to the market in terms of sourcing and transporting fresh
produce. Geographic distance may limit other regions being major purchasers of seafood from SFM.

3 Conclusion

The analysis above presents the regional breakdown of the contribution attributable to SFM, firstly by
considering the regional tourism activity of interstate and international visitors for whom the SFM was the
main factor in their visit to Sydney, and secondly through considering the seafood supply and revenue
attributable to regional NSW.

The following table summarises the regional economic contribution attributable to the tourism and supply
chain activity of SFM. Outback NSW and Snowy Mountains are not included in this table due to negligible
tourism contributions and as they did not supply seafood to SFM.

SFM’s contribution to regional Australia is felt mostly strongly through its supply chain, where it creates
$35m in value added, supporting around 187 FTE jobs (noting this could be greater if the supply chain
activity of the tenants on-site at SFM was included). In contrast, the tourism contribution is focused more
heavily on Sydney than regional NSW. Tourism associated with SFM visitation creates $6.1m in value added
and supports roughly 67 FTE jobs in regional NSW. The total contribution is $41.1 million in value added and
support of 254 FTE jobs in regional NSW.

Table 3.1: Summary of regional economic contribution



Central Coast

Spend ($m)

2.5

Value added ($m)

1.6

2.6
1.6



Appendix A: Input-output modelling

Economic contribution studies are intended to quantify measures such as value added, exports, imports and
employment associated with a given industry or firm, in a historical reference year. The economic
contribution is a measure of the value of production by a firm or industry.

All direct, indirect and total contributions are reported as gross operating surplus (GOS), labour income,
value added and employment (with these terms defined in Table A.1).

Table A.1: Definitions of economic contribution estimates






Figure A.1: Economic activity accounting framework

Source: Deloitte Access Economics (2017)

Contribution studies generally outline employment generated by a sector. Employment is a fundamentally
different measure of activity to those above. It measures the number of workers that are employed by the
entity, rather than the value of the workers’ output.

Direct and indirect contributions

In the context of supply chain modelling, the direct economic contribution is the valued added (in terms of
labour income or GOS) to fish suppliers.

The indirect contribution is a measure of the demand for goods and services produced in other sectors as a
result of demand generated by the direct economic activity of the fish suppliers. Estimation of the indirect
economic contribution is undertaken in an input-output (10) framework using Australian Bureau of Statistics
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